IDV: Explanation for the difference in profit after tax at the Audited Separate Financial Statement of 2019 year on year
On 21 Oct 2019, Vinh Phuc Infrastructure Development Joint Stock Company explained the difference in profit after tax at the Audited Separate Financial Statement of 2019 year on year as follows:
Vinh Phuc Infrastructure Development Joint Stock Company (Securities code: IDV) finished the fiscal year of Holding Company on 30 Sep 2019
Based on the Financial Statement recorded at 30 Sep 2019 of the Holding Company, profit after tax increased year on year, details:
Profit after tax of previous year (From 01 Oct 2017 to 30 Sep 2018): VND 78,233,184,987
Profit after tax this year (From 01 Oct 2018 to 30 Sep 2019): VND 111,113,125,884
Profit after tax this year increased by VND 32,879,940,897 (equivalent to 42%) year on year
Reason:

This year (From 01 Oct 2018 to 30 Sep 2019), the Company earnt the profit after tax of VND 65.6 billion from the subsidiary VPID Ha Nam, this was VND 33.1 billion in previous year (From 01 Oct 2017 to 30 Sep 2018), this profit after tax increased by VND 32.4 billion year on year
Therefore, profit after tax of the Holding Company this year increased year on year because of the above reason
